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TEHMS Tujs Caledonia will bu ptiBUalied I plnyud, in.Uutwi of bninjr lackmt un ; u atrilung HViidurson) atamd th-i- t lJih mrvmn of nn ri... P..1.1.. .r... ... . ........
wo.ihJv ar 52:00 pur iinntiin, or at lfit) il paid m j cnmmuntnry upnn thn prusunt plun nf vaullu and. labnr.n, w.tiioh wnuld. coat tifbd dntfcira in h,'. '

tion. Hu naa. mua ibH n lir Vl, , Z , rt il . !: e?"!I!LJ!"I',t,'in,-
ailvanua- - ir pnyumntiH muuu' wiunn hii niunnia saint!,, uirrreaiilunt.
fruni tiui lime of auhacribing it wiil bu.- - cnnaidurud j Tlm Sunntur aif'rnrtH thnt thia wua thn pulii:v af
m.iiivancu pay. No, pnpor will b diacnntinuud i thn Admtniatratinti. and' Uint tliu dianatruun cunau- - imrin'SiS WUlSrn?Brn,u,n. tl,, nn.pn.Won. .!.

riu pnbliafmr.

Uiit this pnricy waa of --.inHrati.iii and
Liii! snnauir mmnt uv liavn and fni.ivmHnto anr

( Advertianmflnw wtll bu inHrteiI for tb' cna-toimi- ry

priciia. Puraona aiu ruijjinnintl in nntL th
numbnr of wenha tliny wiab thnir AiiviirtiantnHma

oUiurwiHo iliy will bu inaerturi dll (Tr-t- d
anci niinrsBiIaccnrdlnglT- -

SPEECH
OF aOV.QAVm OF .USS-lCHUSElTT-

St

ON: THE SUa-TRKASU- BtLL.
"

-- u u u ,
j

uun, and tliii Sanatu liaving nvinuud a dutacuuna- -

tion nor tu ailjonrn' without cilrinjrtho qiiuation up- -

.intlm ffnal paasnun ortric bin ;

JfrDAmM.d -r nB, Mr PniH!r. nt, w.U,
frnat relMCHincn an miH iii'h uuiir 10 .uiiiraB uiu
dHiiaio, tatiiiniiii aa itiir-wuh- . anil. naiiaualty Iinifr!
iiiriHi.ui, and a.tbaiiatud. by rlm duhaCH ; butr painful
aa it ia, l iniiat entruat thuir indulguncu wlnlu I

nake a brmf raplT to tlm doctritma wbiub '

linvu buuu now, tor. tn; hrat timuT publiahtiiL llurc.
mA cnmn tn ua tbrungb channula tliac luavti nn
aou'bt of thuir being- tbi omrinua of thu Adminia- -

rntinn. 'LUuv mvoivH ami navo nra.vn inio mia

na u. v'v'
' ............. ..... - -j- -.-vvitii ius or a mw inuiutannii

nadi! bv mn a dhv or twn nn an frum
"Viiirt a md Eaat Ilaa addrsil von durinir
uaston ; an.i aa aoirtu part of thu dKliata haa bimn

no.ntn.J in ira cnaracier, ;um u.r.i.-.- . .

Hon ulv, aa ir Uiu pnait.onft aafiiiuiiid wre incapa- -

nn il rnlutntinn. l trttu uniwi oy an. irrnaiauinin
ionan of dnty nayr E annot rucnnciln mvaolf to
r'orbnar trnm snmo rcply.

Thn Snnntnr iriiia Ai maiaHippir (Mr Waiknn!
with bfa nsnal acknnwlndgnd and dm dia- -,

'inguiahml Snnatnr from" tnnay Ivanin, (.Mr
;iian.in follmviur in hia trai:k. b.ive advancfd th '

prnpoBiunna tlmt the nmharraaainnntH antl diatru.sr

with which tlin cnuntry haitbi--n rinvnnaly alilict- -
mi fnr saveral years pnar, and wluiih nnw paratyzu
iii ira ennriea arn imputabfii to thu. parnimoiiH in-- :

fliinncn nf'banlt papnr; rlut thia hill .mntaina thu'
nminsrfary-cnrmolivH-

, aa it wiirchnck impnrtannnn
of fnraiun fionda anppniaa wlmt thny ualL tlm credic
4vMim-and.b- v rnatnrinu. il simuin cnrrunuy. rndunu '

mh waea at tlns hiborrr unuit thu vuluuot proper- -

Tbis ia thu r.haractar sivun Ui tlm muaaurn by. ifci

. and..uarmmtt aa tlm duutnnea. aru, l 1111

thatthuv aru frankly avowaiL L haw.)

'l.'an antminated. to- a conaidxrnliin uxtnnt, bv thu
Sunator frntn. Miaaiaaippi. (Mc Mndursnn.) In
wiiat I bnve tu aayrI ahalU bovvuvar, cnnn.nu

tn thn apimuh f tlm Setmrnr trum Paun
jvlvannu who boa snim mnrn 111 duBii.l mtn ttm
n'lbjnnt, fnr wu all a:knwl.'iljn biwahiiii.y n Uvia

door. and hi.f oapauity tn dn auiplu juaticu t t4m

iubmnta which bu diannMaua.
C dn nnt propoau U tlillnw him. tJirnuti. a vary

'ar'H purtinn of hia nlabornin araumnnt ui pinvit
tnu E.xniMitivfl pnwur hna of Iu'm bn whiinnfil in

itnnd of biiina nuht afifi-- , or tlmr tlm praaunt anil
thu oM Bnnlf tlm CuUd Statua arn iduntii:al.
and both National Banka. Enoii!?h boa b.'un aid
nn timsn puinta. IIu baa, '..uwuwi'r. aa.'rmu tlliir
wu havn abnnduimil nll tim ara'nnuuta whmh wu

hav hutnru uaud ajiamat tlm Cnn L ruaaury .nimauao
'hn urnj'riiaB of uvents baa piovi'd tln'in unsonn.l
Tnt nn : fiir liutn it. VV un nilima I unturHd
ihat duhaui, which ia buforu thu puhliu, anil ar- - ;

aiiumnta unnHumd aciml aa nrm a awnr ; uut it
,,.il,I ln a nrnht uialc to ruituram umin nurB.ot.

fina .a thu ruaaon why thuy tru paaaeii over thu

But airrI will notdwnll upnn any of tJman mttt--nr- a,

but j;a tn that in lian.I. Thn Sunutur aaya wu

'ahur nndnr diatvuaaini umbarraaamunta, and an svh

dn ; nn nnn wilt hav u" tlm hnrililmii.l tu duny it,

iir all Um countrv in anrrow barg teatiuiunv tn ir.
Wu havH it ia tniu, auun an oucaamnal luam oi

"niht but it haa bi un anon obBuuruiU and w hnvu
huun'ahrnudud in a glnnmy uucnrtainlv. U saya
fiirtherrthut thu cauau iausr.uaaivu lasima ot baiiK

nnn.r..3nunuIhlion,and a bfontn.l (T uan hia wurdaj
erod'it aystuin., Hn Indgua thu smlt un tliu ahould- -
. r h..nlr nlnnt. Lt IH neitiltsr IHHC HUf Klir

I will mtiKn itm hnhl al mu reapnnnibliiand
Tianimat, by abowinff that thny wnrts audnuud inni
thuir errora bv tlin AdrniniatnMiun.

Buforu thu'latu PrHaidunt (J.iukaun) suizad tlm
niMir- - mnnuv and tnok ir intu hia nwn cuatndy, in
!?",, tlmm waa lin cnmplaint ahuut tlm cnrrunuy ;

tii tiiu punnln linow thia, lor all, uvun. thn Pruai-l.- mt

lumanlf in nnn nf hia muaHiUiua, unitml in du- -.

n j,il,jitmirt. it iuna aound and. tn
'itlllllLL. I .lunniiiitu"!

narilu Tlmru waa nn cntn- -
liat ol anv nutnin nn
,namt, nn innuuvuniunun,. uu i!iiumrr.iariii'..ii,
li.a iourru, ia duin huainnaa T but cnn.iuntjr.uni

nip.sfnittiim evurvwi.uru. Abnut thia tlmru

..ii h.i nn miata.iH, nur wjtl any onu huru attutnpt
o r.ifutu thu wII knnwn ftiuts,

B.u fnun that at:t of tlm Praaidunt, whiuh waa
thu rii-a- i ,...r,..,,h fn rnlurin tliu currunuy, to thia
lav. ihurn (iaa huun whatthu Sunatnr ia pluaaml tn
m i:nntrJi:tiunr and usplnsinn," in
rapid and fi'iirfnl auuuHaainn r srtaia, upon criaia.

panic. hnvuprfiMiins upnn praaautn panic upnn
, i .i.. n i -- n..h.l... a initn of aiiai.iuinn

i.rrtTiifHi- - iiii
and ilarm that baa duranaud and alninat smapunu- -

d liiiaiimss. Uhu atorm iii ita lury haa awuptuvsrl
Uu? countrv nncu and auain uprontmg-th- atarulmatl
m.l finn.-s- t trcea. and I'Hiivina- - in ita tranlr a dieary '

dnHnlatu waam. Iih marlc aru tnodnnply ungravun
ton .hatinut, ton wri. durinud,. to luavn any ihmg
uncartam unv tliing uujiivnual- - Itfull upon ua
witli aimh witrmnn'unurgyraa-t- n luavo nn douht
vlimi, whura, and. hovv it bugan.

Ciiiniluman may tax ingunuity, thny may-taal-
t

thuir mvuntinna,. tu diacovuc nthur uauaua ut
distrnsa umy may bnlabuc and. hotd np tn acnrn
MHurniiun thu bunha aa Tnng, thuy pruaau
dmy cannnt chunau tliu fanta, fnr thuy and
cannnt oblitunitu lliatnrv. Things wnru vveil,
md ovnrv bndy lraow, 1S3'.1. Tbun bugnn thn
hnnl rufnrm bv thn rumnval nf Um dupnaitua und
dmn bi.gan Uuh npid aofiua of v "uxpanainnr

atid exnlnaion." tlmn tulluwBd ciiata af--

torcnaia tlmn camn Uiu derangument nl
and thna Uiu mbnrraaauiunta wnmu uuvu

thn cuuntry tllun cume,. tim, thu ninir
iHindreiC banka nf wriicli thn annator apuak.a,thnugli
bahaa prnhably awnllud Uiu nunibur buyond lua-tanc- al

tnuli.
Thn Snnatnr what cannnt bn danmd

tbnt tliu Adminiatnitiuni prtipuaud and oarrind mtn.
nm:t fhu Smtn bnnlr dupnatto ayatum. Ic was in

'bia plaun. and by thum. thnt Suite bnnk.s wera talr--"
fiLvnr, and buiiatinply hdd. out. tn

bu cnuntrvan adnrdinc: a bettnr and aalur cnrran- -
y Intn thnmi w;i tlm; rB.vunua- put ia eiiortnmir

""nn, and tlmy w.ore diruutuii. to inaii ituulv ut....i
by ti.-- .i Preaidunt fhir Uiu ancummniiation nt Uiu

P'iopla, and it waa hia pridn and pluaaiiru tn tnitltn
tnown to UH thattrm gubliti munuy wan, thna m- -

VHrihijil Flis miiiht Iia.vi jmm hictJmr r lor il m

trutli huumII v nndisninblrt-- . tiinc tlua iiollcy snwsd
tlm aoHd of nuacly or qui'Us onu Imlf of th wlmlu
ntimhor of banks burwwn iht nml nim linncihiti
:uuf of moni tlmn on Imlf of tlns utipiml ; tiuxt it'
ivan tlu piu-K- of tJiu pnpnr uuxpiinaion, uutitnic-do- o,

tiiui sploMiunr"of which h haa apokun. in.
rarnia otf jiiHB suvtirMiy; tbaticia aliUa tliu- - yurniiE
of tliu blnatHil crHdit aya!in, wlncli hu atSrm- - hna
ri.ailn iih giuiiblijt's ; and tliut tlli ai ut apitoala-tio- a

wlnuh rri"(i ov.sf dut cuuntry, anil haa furumii
.J tli.uin! liir (ii'.olamation in limnn Imtla- - for thraa

yunrs paat, waa btiiciui)' Ikv it. atn:lt aru Sh.: mota,
...... J ... .1... : .r! r .il: . k I..- u..
aibility rHat. VVn b-- Inul 110. "uspnnautna, :on- -
trar.tionH, or H.tpluaiona' fTjr a Imif: ponod, tliat di.i
nnt Kiirly biil.ni to tliu vibrationa of tra.lii ; nont
tliot xrito.J abirm r wriwirtry diru.rl)!' pIH.:

.l -
h)U di public ircniy uiien
trainpiihzi'.d. n aaniH Uio Ifrat fuli avvoon.
woi.r.i nv.irim-nn- u anu nanicniptu.i ttionHiinna r ann

' ",!rR- - ' ctmiH' ni,tn
o bank makjiiir and tnnlui;i uoon. tim nnbiia ninn--

. - 1 r -

hv. tlmn aceuinnhititjl tn aixiy or a.jvemy nnlionarl
aa nnarly aa I renjo nlio- -, vvbich thruw thu cnijtitrv
muj a u;vrinn excuomnnr, ann nwen nrm, wnn- -

oniiinnnti minna nnc ott tmuc a(lnatinnnt, l lln. .

b.,0,UKt1 - 8nl,t,t yatum thnt madn all, aa Iik af--
'if "a.ianiblnrs,u

T. .
thia pnnud, and IhIc. .

tlns otfapniifr
l otunit Uiiaiiin ita parunt aa a pront ot tiln di.iairj
llf lllirt nntii'M nml nh' ffm tiiltilmu.lf of" rhn nrinr
t,n(, (f th OpposiUon ; tnr si roit.sthur th.sv a.nat
.)niI Hvu Ulau,h,.r .u..v in" hhuorv nnd nn o.
piiwtry, nn niainrnty can ver snnarate thmn
Whihi thn isnnatnr adniita thia pnlinv tn bnlnnt: .x

clnatvnly tn i'm Adminiarratinn, and ) htiv h.imi
atmnnnnatv nppoatid Iim iih, and ita ni.ilanoliol v
uonniiqijiinai'a pnudintnd,. be nnw rHpudiaiis n r- - (,

riinHoua, and wn mnat allnw tu linn aud iiia frmnda
whatBVHr crndit bulnnH tn an abandonniHiit of it
aftar it had litnraHy nxphidmlV tlm niia.ihinf1
waa 'toconipliahf'ii. Lluc. air.Im and thny mittit bu
remindmi tliat uould, if L wnuld, naad fnnn ihu ,

nmsanjr' - of thu Praaidnnr, and (roin thu anounaiH'vi!
oporta ef the sfnunjtury ijf" tlm Xr.iasury, laujiuiiyu

inir tn thf uhvaicar. tnornr.
antl aiictit inntieit ' whmh

nnw

tiiu

Hr--
,

abilityr
Bn-- ;

intu
rhu

thurh

euual

md

.f...

tlmic

mtn

nt inumpliinti in tlm entiw currnnny. nr. in otliur wunia, nnt llustlln tu wH- - tint; .1 .nmriHaatul lu.-4in- in may parti-tl- m

polioy , bnaaiinir thnt lan cnrrunisy vvna 011 a bmika. if rimy ' f.ipatts, matuad uf auiaaiiin lc ui thu piiul;tH ul a
cmiwsr m.innii man uvnr, tnac tssananns wre
irnntly impruvud, and rhnt. tno, at tlm very nin- -
umnt wiiun thu htimtHi: arailit wiih m.wt HXputiut'.l.
antl apumilation waa tnu mnat ritn an.l rank. SiihIi
w.ta thu duluaiun thnt thu mndntiai whiuli.tiud aai'i- -
,.r ,,111 iri.i.iliw w.ih txuirinnfDil t'n.-tl- i tn Hui.fni'i. ul.
i...,igj nn.I MrrftMti.pTv Thi S..mi lr r r I wti r--.

niaauna trnui hilau pruuaa vwnnn. hn oihHmm tnu
linn Ita thu urigin uur KnibarBitMinanta,, 6ir ihuy j

wurn onlv inatnmmnUi in thu banda of who

in nf
:,ut ' rediictiun, iy rJ

capiibl.'.

e.xneption

mnking

admitar

purtndv

usiiualiun, auimui'a wllmh all
:n bu

tnu

..rtr.il
ry

of
ihoau

tnu

prnjnnted thu inuaanrK rhat havu nnulu rhem wbat tinn. I ahaM thia ruply, :un ifii. tnyiHlf
ihuv aru. j pnainniia aaaumud. Thuc it will dn tdiu oontry--i

But thn Sunatnr anus fiirlhmv and trauua tiiu uv- -, n.uiut t hnvu li.iuhtn.i. But t ln. nuvtir
ila of hnnka and liiuik pupur Englanii,. anii al j alluwu.l my.il-1- . buliuvu rflnt tt. can u.xurtljiiit in- -
lijua, withuut qiiulilifniion, Uint rrom thia .:aua IIiihuuu upon M atr.im wliiuh in tn it.
nuainuai tlinru ia aa badly panilyzntl aa it ia hmu It il w.il .i.minieli nnpnruitwna ui thu njh way,:
and L am not ahunt tn maku an ianu npon rtlut t n far it haa my mnat buarty conuutrHninv fnr Umy i

pouii, for I tnuat hurry tn oilmc nintuica. H i huv r'.n .ui lnjurioua uxuua-- . Thia nguin ia
iiiokea an infHrun.tj. hnwuvur, wliiuh t muat notii'i-- . tlm result of.i fiilau pnfiuyr not iinpulahrn tu papur.
H aitys that to thia Turrnnistnnois aluun wu ovru aa thn Sunntnr suppo.Hua, everiaa a prtnuipal '

our ahilHy n uianufai'tnru o.&. Enl.inrt waa ' Ir cnniufr nf anrunnuint:' Sirnifin Inbui inMuad ufl
a bani' monuy nouutvy. our niillt aiTii U(unmur nur mvn: nratimulatiii thia trmlu unifur Tint- -

pur-wuul- il

all. bu ailunt ; but thn puuur avatuui ao raiaua suiiamn that it moru bunuficiat tn. thn cmuttrv I

tlm pnc of wanua. and cuuauuimntJv rha piutu ol
nrndnntinn. tliat ahu cauniK numl lorth Imr jioudf hi

fhunp aa alm utlmrwiau i:ou4d nr an i:lnup aa thuy
,ir iiindii ui liuni inunuy coitntrma, vvntre vvauus
aru luwur And du we owu uur auifiMsw tu Uns
folly r Dn wu atand ou anch a alippury linaia,
bavin nn fuothuld but upnn an urror ot pohry.
stupidly puraiatud m ? L duairu tn bu intorunMl
hnw tliu hard-ui.uu- y cuuntriKa, aa thuy aru cailud

Italy, SpauiT f.illand, Frmuu and (i.srniany lur
thny havu all hunn putintn thacclaaa thnugfi nnt
with itriut hiatnrmal acuiirauy atand tlm oumputi-tiu- n

of Eni:landr wuh hur bloatud urudita ? Yua,
linw, air. dn thny nuuru in rhu cuinputition i Wbn
baa ninnUutl our marl'.ula of '.im wurld ? ff nm--
talliu ctirrnucy inakua prnduutinu. chuapur if it j

mvua vantaitu nmunu tn a cnuntry in tlm iianuraipi 0f tra'du bow ia it thnt tlmau nati.iua hav.--

nut lunir aincu run t.uiilanit out ur our maract wun
thuir ulmapur anu.lii ? Uow ia it that wu draw an- -

niiall.y frum Eiiduild twu fiild mtiro of mipurta
than frum all thu ruaiduu nf Eunipu ? Why ia tt ,

that lh.;yT uapncially FniuuB, aliut thuir purta a- -,

ainat inuat kinda of Enqliah gnoda', lo protnut thuir
own mnnumuturna ? Why ta"thu aanm pnliuy pur- -

auud elauwhurB ? In iliuau cnuntrm- - thu bard j

mnnuv aclmmu haa limi a Ipngt liill, and f.iitiiful
trinl Tind wu knnw thu raatiir. Enaland, without
any advanttigua ovur thum in nur purta, Ima uvur
wlmlinuil lliutn wttJl imr cnuipuiiuuu r iiiiil ao iiis
wlmruvur tradu ia upuu tn hur upon a luouilg of

wi:li thum.
Ia tt nnt, .VI r Pteaidunf, a surpriaing; mct that thu

iSHimtors whn havu apokuii upuu thia siihjnur havu
auluutud. tlm two

mnat frH.u.. mnat cummurauil nattuna nauoua
whn.hrliy thuir extnordinary unlurpriau amt timir
unaurpua.-'u- d knuwludgn urbuainuas, havu cirrtod
t,(,. tr!,lH tn tlm rumutuat purta nf thu unrthy aiul
uxcullud all nthuta in Uiu auuumulatmn of wi!iiitbr
..,, t int uninvmunta it brin"a wuh it na.iona hih- -

y ,nvil.zi;d and s'andiritr among thu mnat uniigbt- -

Qi m tim Glnlm ua-th- usamples ul unwiau, mi - l

pruil.mtr and viuinua. guvniniuuir-- au duatuutu OI

thu firat pnuciplua of puhuual. uuunumy aa ni wu
rliM nrtuliiuta nf thuir lahur thruuli tnu unauuii
and innnmprahonaiblu influuncu nf bank pupur ?

Tlmrn tn n.i dunying ihat thuy havu outrun all
utlmra pruapurity wbilu in tim tiau nf thia papur,
and yurraucording'tu thu thunry of thu Sunatur,
thuv havu all the timn lahurud undur a moat op- -

praaaivu puliuyr btoating waaua and prnpnrty ,whilu
it lma buun tlm hnppy lut of udiur cuuntnua to live j

undur Uiu auapicinua inHiminm nf hard muimy
Stiiun, ltaiy, Erannu, Holland,, (jurmnnv, on rhu
or'hur haudr havu buunmn pattern- - nntioua, diatin-- f

ih.i.i ff.r tlmir wiadum, and alan fnr tlm happy
(Miniiinnn of thni- - luhorcr, who. dnuliduaa, Riiling

to realiau Uiuir cnnditiou, uacapu, whunuvHr Umy

cun, tu Uim cnuntry- - oranma otlierpartot tlua cuu- -

tiuunc .. ...
nir. I mtiHtluave Uiia Dipm anu gn w auuui- -

ur. Tlm Sunararaaaiirna ua that thia papur nnna
with.itthiH alarming-atrribitt- u aa it u.tpanda an.l

cnntranta, an propurLy and vvagua nsu and fail, ;

Umu malting-itth.- i vital1 princtplu ol thu bndypnli-U- u,

ivinto itpulaation. In apuaking or. papur, L

onou amrfnr all, wtah alwava m hu nnduratuud aa

papur nf aound apuciu pamg banka,
ruduumnbhi at aighty tmluaa- - L' urhurwmu apumty. I.a

Uiiw a aound-axiu- of thu Siitmtnr ? Ia banlc pa-

pur tlm aulu urcbirrugulatnrof tim vahnr'il wug-e.- f

and: prnpnrty ? If aor whunnvur tllnra ia a uutn-mn- n

imrtuncy "rhnre stinufd bu a utnlVinn prmu.
Lut ua aua hnw thu- pnair.ion ia anatnined in '"bu U- -
.i..f Sifvifuu .vfluiru ir .'i II nnrtK itF rlm cnuntrv- - w-- i

bavn bunka.' Thn SmaUir trnm MTaaiaBipgi CMr

u.xpunw Imnir bittw.uun Uuatun. & cuuiilrv :

.. . r. '.... -...wua. liow ia it wuh Imrd moiiuy (m.iiiiiiuM thnt a of biiHinufW miiHt Jhll'nw. Trmvii Li?

nrTWU 7un'w"riHrb1(!,,,r',!7unmPP'r'fcp'? ,o,
.

ZZi taw "y KTv
th:in in n . ...
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v.imr-- il iiiii.Miiuiiuv iKis iiii innni'iKM', ih not nvnn
tii prini'iniil' uiitiso of Uiia .iivnrsu.y ?

Bof, ir, l i:aniiol,iivvU on thia. Tli SBnatir ,

nriti'ndK(lr jy ;ui ingi'rnotj ,ir'iiuuntr tliat .x r.
diliitinn of waq.i woulcl bo l)iimli.;iu to tlm Inhnr
kt, l)nc::uiHc propnrty woufil nm;Ha-aril- tFilV in rln
innni ni(ior :uui, in hn inrvornf diihan"ir:uulrttSHm(f
N.mv Ejilniiii. tlirmii;li rn.i, li appnala. u hnr to nm
bracu Uiin alti'niaiivo aa a ruuiiurctt to rns:au lntr
manoiat.turra frooi iIih nnn whiuli lar- - m pr.iapi:i
K.uiiii.irR wnnt, Jlr ffi'hHlHtlt tlw will a' cnr- -
ritap.mdin lail of waiina .imi. pnprty atdi h tu- - L

. l'S,. ti4UV M U,H e""diion tu h.s unflruwil Uy
It - LllO OlOHt tilllLl!lin hl Mtii 1.1. tll.'lt. llm rnlnhiiu. . " - -

.icmiitmn ia iinoiitinyHd. But uan hn einhr.i.tH rti
.if by fortho !ai4r akim ? H,. '

horM.-- s m Fri.ri.i,.,! ......i.,.t rui,..,.i .uf. .i. ,.i ..1 ....i.. r unuo
hniia'H ans lilld wuh uanp.ira, and tlioao wluf aup
pori thnma.dvH atrnughs tor lil'n r Can Im di'av.Hii.l
a niiln luwer, tn hnnl mnn.iy Ituly . whuru, .m tlm '

.ntnnriiv rnait liv lll.i Sunnuir fmm- Jliirwiniidt f.VIir
U) renil it,
invttatiuii ,

intHlIi:uinl
wmnd rtiH in

(lu.-.irin- man huri. and dHacHnifar eJto- - diiplonibte
uindirin ? rhnae wlni-ti- . Iram thuir onunu-- to
this is i ulai:u ol rttltnia lnc tlla nmir. Llm 11 linni A.
tlm hniiiirv r1

fHit, sir, aa f havi! mora to ay rrtiiaiti a nuirn
nppm.printi! cunniixinn,. I aliaH. pua it tor &!i: jjra
snnr, witli a ainiil.i ramarli. if 4in:l. arn thu advan
nici'4 o t nthur uuuntriua, whv du thu puoruinijirarn
bitlmr, and why d'vnot iur citiasnn migr;it tttwh
ar ?

I.willnw notit'.; tim Hff!ut upon thn pnbiic noiicw i

.vliicli art yiioim:. Ui rfua lliil. W n hnu alwnv-- )

hutiH r.fll tlmn it waa a prapnaiuuu Unliv.ire.f
thu Giiviirnuiniil fiom tliu iianiii, so ua tn unahiii .t
tn linlii i.a owii mouuy. harmluaa in

charintar,. aa it w.nil.l atfxia nuthing alan ;

ffur, air, tliu Sauntor frum Punnaylvaniu, whflu liu
dfclafa rhat b ia not liir an asnluaivn hnrrf monry

aa iih "tprKai'a llimanlt, arzima ranic tnia BUI will
iiimnnli iinporuitiuna, aapprcrw erdirT nnd aUtp (

spHuulaii.iu, bv uioiiitviutr .bu autpunr.y an tnr aa tn
vunnk. uuc th.tau u.xirnnrdinni-- v uuda.

L am bv nn muaua aaUhtlud thnt it ia g.ioiiIiIii ufl
nrn.rixiiii.i m)1 iIim.. otinuinii.iiiii-K- u hnt. .w 41111I1 11

u.i.vu iu nti n.t tuil. tci'it- K w iim vuiirm.mr IriMnifn. :ui'l '

tnnau wliu ur ui tliu couninlB anil ronnuun.: or wm
Aduiinirt'nuinn. wbn brintr it fnrward', and nn
ilmibt bnni' ir Hirwnnl w?di thw. viuw nnd ttsrpunia- -

ihan u arrnntrtlmn and fnstur mtrnwn uidualry, un- -.

til tt Ilaa rna.'hi'il n puint ot injtirimia K.toaaa, aua- -
pcmi tim our lyb'n'Hra frum anipl.iy aiunt an.l tuhiu:r
irnm rhuni thuir bruad Wu huv tnnru tlntn we
ai'IU linvina a bnfanun ofinanv iniHiuua uow dn. tn
Eurup.i, wluuh ia lu bn paul out of tlm rKMOiifcua of
tlm Punplf'r and it ta tiinu tu rutrauu our atupi. Tlm
Pniaiifunr, wbn llna buuu a ptomntur of thia poHiTV.'
complhina in hia inuaaau of thta uscuaa aa a aurinmt
uvri. and 1 nnnmn at it but Im hnw to tniin.atu-tl-
ruumdv Hu trika vatiuuly of minnnniVj but i

thu ai nnt inturaata of tha3fiirtll and E.inl.
Wu moaf, air, aland bv nur "wn Inbnrars, and nutl
aulfur thum tn bu ivurwhulinud. by. llna piocHsa,
ind dmn appuul to thum tn lowur tlmir waiiu.i. Ouc.
duty ia plain. and wu niiiat puraim it witJi nmnly
titmnuaa. l !m wurtf.iiiupa oi tiinipi! imwr not ou
alluwKil tn supnraudn onra. Thia ia thu rHtnudy.
Bur tlm hill will' auunrHaH eredit aunnrun blnatud
cradit ' vvllat, sir, ia urwlitr ruu would Mitnlr irj
anmn nuw in vimtion tu dulrauil thu Puliliu- - bv rtm
mannnr m wlnHi it ia spnkun of; Imr it ia un u.xiat-- (
ent wuh buainuaa, and wlmruvnr tlmru ia or baa
buun buainuaa, tlmru crudtt biw ahvay--a u.tiatml, and.)
haa buun and will bn ahuaud to a jzrualBror lua ux- -

tnnr. I uannnt nnw uuinprMlmnii hnw cnmmuran
or tradu can hu carrmd nn aunnussfMiry withmit it
Abnliah urndir, and lor whar? Buuauau thu liilau
poliuy ot thn Aiiiuiniatrattuii m Lvr:J5 "5lj atnn
ulatud it tn u.iimaH ! Buiiauau liku ihu Jlrrmdoin ul
an.'Huh and ol tliu praa,itmav lu ahuaud! I know
nl'nn othur pi'rio.l ugnmat whmh any gunural and
ajiift chariu can bu lirn.iti.lit.

Wliat wuuld bu thu unuii'miiu nf thu cnuntry il

mun wuru duniud eredit ? Nuthin ninrn duploni
hlu. Thn ynunjr innn ixirn tn nn Hih.n'itanuu nnw
oua mtn tlm wurld with hia charaatur liir limmaty

and iiHKurny; thia ia hia nniy ruauurno, and by thu
fiiitll prnuud in thia hu cnnimnnda tim lutnfa tnifua-rfar- v

to iin Inrward in Iiia hiiainu.a. AndY Mr
Preaidunr, it in nnn nf tlm glurinua charautr:3tma
ol uur inatitntinna Uiat thia-- mith.ia opnn tu. hia nn- -

ieipria, and tlm way tn wualrJiaa wull aa tn buu- -

uran.t iitmu. ia umarot oiiaimciluna mr tnu niuas oo
auuru and bumblu individual. Shall wu dHiiv t.
aiiuli thu nnly channn thuy hnvu nf auuuuaa ahull
wu tpmipli! on tnum, and grind lliutn in tliu duat
with Um iron Imul nf nuwur? N"n,iir, I will ua- -

puuau nn suuh antl rupuhlican d.iutrinoa. I willi
vntrt lur nn I'uw that duuluroa' tn tlm puor that thuy
almlLnutiain. in hopuhwrt povurty,and' tn Um riuh.
Umt thuy alnun aball havu Uiu enjoynmnt nf prun-nrt- y.

Bnt opuutiititinn iu tn bn putdnwn. If tlm Suna-tn- r

inuuna tiy ap.iculatiun, ttiiwian and ba'.anlnua
trarni:, it ha".irw iya uxiatud,. and ahvaya will ex-is- t,

wliuru nntinpriau nxiata, unluaa wu can upruut
thu duairu in tlm htimiin tnind fur thu iiitidun
acquiaitinn of WBarth. E mighc aa wull undur-ttik-

tu atup rhu umntiona and paasiona of Uiu hu-tnn- n.

huart. Thu nnly way ia tn maka inuu pni
duntand aag-itiuu- in buainuaa and it is very duai
rablu it ahould bu an ia tn inak thum auu Htr --

nnugh intn tlm fiiturn lu avoid hazard?
but thn mttb, wlin nfmn hnvu a puaaiou fur wualth,
wtll, induliiu iiluaivn hopua and makn ruinniia h.ir-gai- na,

unluaa thu tfnnatnr can uul.irgu thoir unilur-4tunding- a

and iimruaau tltuir aag-icity-
.

Tlmru ia but onn pronua by whinh! thia. crmlA
and aauuutnrinii can bn auonr,'sudr and tlmt iar by

juiunilnlura-alnni- but tn aii-- r and that ia exiiutftt
9

vvlint tliu ar'Minmnt uf thu iuimlorr tHiiit tn. tfn
proposua to dimiiiiah rhu ctruulntion dhcl'uriTig Umt
ihurn ia an intialinnr wlinn wu arn crippl'.id dnwn
by thn acatcity nf mnncv: Hn wuuld ai a
vnate.xtHnt tlm taanuruua anu auiiuy ot manur.,

nmmv ti dn liiiin.um witli. .n.Ti .. .. ,1......
J. " ' 7 4W.T

: w., j uiuiiii.--1

h.ivh um m
, ; : . ". .ijimiiuna iinu njiy mimirt ao mtn:ii nj.iitipnmi tiiuf a

VV Imt nctpnn! will llio pm(; iivu m tJlfl.su hh- -
O'uriHsr .n li.m vvtio ia wiJiing u ba parad. duwn
iirst ai.ind torili aii pin.Muiui it." VV.itroa ara ui b.
liininirth.iil by unnailin tlm doinand fiir tbairi: ror
tliat fa tll.j 'tii:C f rihi.imt; buiiu,lM

'i'li.t SutiatHr, in hia aruniunt, aniiiuil to. fiirwt
tliat thu vilo of a uontra"i:tnig anil uuntraciad cne-wno-

bnur a opnrnM-- i vhI y tipnn. tha pnhlit;r ;inil
aiur so. rbim tlioso of HXDanamn. 'Uha diifrHni!i!
ia thia r tu xpanatirtf rb.i wti(.'ht of l.ia fiillt,Ti tlm j

uruilitiir niir'mii ui ,.,.iiii.-u.m,.,- i itmoi rh.. ,Ll.t.
portion; but in uitln-- r miws it ia rgnvuiua cnlainity.
Hh caniiot rmlin;ii rlio fiiirr'-nu- fntlow wliat ia nw.- -

liwantMt . ixrirliMit- - ........ .,..:.. . t. i

w... r fwil 1SJIII1J Illltll tl IPI'A
(Wnn t.io. mmili

Tlm conatir fiiom JtwtiiHwipi ,.Mr W;Ukri "o-- ha(.... ,i rn.r. . L.
..11 iih. aiiiiiiMiili ill uriul!E. liOli O'lillllHV OC apoiMli
in thu oonniry ia nntnunoad tn si:HHii ahont 55 --

'

(H!t).9Ulh fhitt ho armiHa vvnuhi ttisurH a -- rear r- -
duiiMnn in. wagHa und of Gim alna. niT puupi!tskvr
vhn:h Iih msiMiH will i... h,.nfr.TiMl 'iv..X.UH ciuiiiuu. ..

irtxn ivtiisnuri i.nz Dnntnn) ia alan lu nn-ta- i nlonii.
anl Hm- - Hnrtninnn hnvH ni-.v- tli hi2hst: e- -
ininnw upon thn i)iri1i:v nf rh hiiml-iuohn- v coun - '

frma. I hm lnur m.wiuhaiUBil with thu rimt that
ine H.iUandMra have arovvn ncll and buaom.i reat
liinii.is of motiHV, wft"J - w - aru Bnrrmvon; niii; I

v'fM dmt itir limi riiiH frtirrmn tiniin htvi ,,vti- nrm. '

iplaa tl.. :iiiiontia it tn olii ainl mfen ttnit vvb
"rhnnld bu UmLura ......

vv li.nl a.miafii: .Mirrnnoy only t

Wlio Mr Pr.iauiunr, aru tim liu:drs of UolliiniLr
Thoan iniijvi.f.infn vvbn rmvn dmaaHiJ milIioi-i- ;

.vlm at (ine timn ownuif mn-- t of thta citr, and wht
Kiitt bny Hmpirea wuh tluir bouniilej wnalth, iiav- -
mfimhunl uy Uint aiarn ot UitKya vvlui:i nnulu ilie
prtvili'-- i fe ru:h whi tu rhu inanv an lotl poor- -

whTln rft l!ihnrr, a I .:tm ni-nv- !t but hia "il
and 4IL a i.iy. 'IfhiH m rli.' iHirt polii-- y wts 5er:
tli laat dl'ii would liu in Iiarmmiy wwii ihu Hinuiia
of .mr nnnplH or in uihhdii vuiiii tnuir nwn intr'iata.
tt ia ditfiiHivH wunkh thnt wu lianirc, a nnnral prna- -
pitrity amon.all pinp.iEtv aanum.ad iurv wlmrBv
ittiiinnblu by ati ihnt .Itssitrvn iu and thun inviaHta-- I

rnw. vv 1; aru uori:iiwrs n.: it ni). it ia li.Htur, 11- 1-

tinrtly bilMrr Ct borww. und dwiiiHii cnpitai,. tn
.nrtaitu in.l.ialrv an.i uiunruriH.t. than. to amaa m

liuanH and biiuum l.jn.ttira tn nuti.ina,. with a nnrioii
of .1111111. irw at li.i.ii.i.

Bit sir. T r!.ir i nitVH .Kvnlt un. Innrr nn. feSnmn

iii.llti h. nml will liaiaii lu. mitiiH tiinl! lur uIiinh 1 '

uniutly wk. Jtuolt riua nuun nia t lani.r,. amt i

wti.it ih iu L Biuy w, vviuinut on.inmi, it ia a
iruiiiiii.i.iky bnimht and" anld ti!xa uiHKniinndutn in
thu tiiHrka't. A maii boa hw akill and survtiuu in
aull tu wbumanuvur wiU buy Um-n- , and Iiia an.tiuutt
ifHirn h tu oiiiuin Hitr innnr lilral SHuiunuinnn . .

Tbii'Snaiur anvt thu valinf of it w Bttuiitntrtd' by
hunk papur .Nut av Mr PruHidunt. nnt any bu
cHiuli.y by rhu amuiini in. mni-Uat-

,. and tlm dumnnd
wliutli usiHtrt liir it; uurwMiiiy may, iinwuur- - at
tima-hu- un induuuuu. If thu upply ia armu aml
thn dHinnnd anmllr tlmn, vnua aru nuuasir.ly Inw;
bnt if thu .nppty. Uu amall nnd iim .i.imaiui gnat,
flmy aru biali.. 'WUnn buaiimTt t! llu.iriahiu-z,- . tlm i

duniunil nrwnfr and. wtitins rnu-- r wlinn it ia duprajw- -

ud. tiiu duuiaiiii dimiinahua antl wntmn f Hini:n,
tnu, m auuiltriHa duuaulv popHlatuil, Uln supply ia '

nuuuaar'lv irHiiinr. mi nrouurTiiin tn tlm nuainusa -
tlmn tn cnuucriHa tliinly puoplud. Thna we anu j

why vvin.H m. a raat nuuiury r au w and liill nf rn
sonrcna, Uk isura.arH U aun'ls dnnmnd. wltilu in
Cliinu. wiiuru ihuiu ih .l vant niruia uf poiuJutiuurr
tnu iniiikut ia iivuraini'ltuil.. anil ibhj ara luw. '

KcuuH. ton, It im. tliat ;n auuh uoniiitimm af a.miuty
wu .ilwaya nnd iim in'ati!t puvarty., anlfurinc and i

dhjiradatiun. E.i:ik p'lper ia nlivinual.y not Um anlu
c.niMu whinh ti- -n iim v.ihm f wnttna.

Uur, air, lut ua pitrauu thia aubjuut .i littlu mrtliuc,
aa it ia capublu nf mrtimr illualrauiu .

Tharu ara thruu claaaua of lah.irui-j- ; ihnaa who
producu from thu uarth aru arriuiiltuiiatar Uiuan who
uun vurt tlm pnuluctH ot thu tmrtn itn.i Uh.'lut rorma
aru manuhiutnrarav and. iiiuhu wnn.ara nugagta m
tninaportinu and nsulianiiin'r tlm proilnct.a of thu
nthur :lnana aru cumiimn:iui. Tlma.i arunt divia
inna ol mankinil aru lounilud n un law but Uint ol
uiviliXHil, aouial u.tiati'iiuu. In our uiiim.ry at tmiar, ,

ac.h and uvnry pursnn may. piirauu any nr ali kinda, j

if buaiui'.aa. But e.tpuriunua twauhua ua thu imnea
iy of thusu diviriiima fiir w.ml, cnt:onr and llii.t
iru ol liitln va im till turuuil intu cluth, lliit Um fur
mur wuuld lind it d.fficuU tn run a miH ai inaku
ulotha, or to huilii and aail. a alnp lo taku hia pro
diii'.u to marUut- - Ftom tliiH tUviainn r tnu,, comu uur
iiiarli.-ta- . miiHt hnvu fuu.l and .:Intlnn, and
wu tuuat nhtnfh thum by an exi'h.ingH nti hn prudnuia
ot hibnr. hur w n.xiiliniizn a Iiursu nr a
watuh lur a jnint of munt or for a pair of ahoua
anch pmpuriy, mnat lirat hu brokun. intn purtar and
Uiia ia tlm puimlinr and alrno-rrh- n nnly aau of mun
uv It inuaiurusr tlm vduu of prnnurty, and1 bringa
it inhr a lunn. auitcd tn our annvuniuiicu. Llna "
thu rulfitiim whiuhi it huars. to buain.sar anil nn oth

r; aud, wiulu I admit ua grnat inipnrtuncu, C dunv
r'lnt ir liua.it tlm luiindntiun, and ia i!m"rat rngu

j

laturof'tlm atf.iira 'ifmtu-- . a- - "t'uma Imn: m-b- sun t

poi tud Thn Iriunthr of tlua lnll-- l IrnnWr aaittm
i but wu havu an innanon v and riiat monuy rulua,
iiulua, and ruiiufatua lnlainuaM wlinn, iu irath, rhu

mquiriua oiight tn bn, h'rat, hnw uumh ia irnimiaary
Hira crruullihng mudium, thnt. wu may Itnow wlintii
ar ehuru- - ia an u.tunaa; nml, aui;nndr doua not papur
nmmaHarily craatu an li.xpaiiHiun, or uniiucuaaury

( imlurumunr ortim .urrunny ,. that wu may Juifeu
whutltnr it uught tu bu ahauduund? Thuau mattuta,
wluuh aru aaaumudvanj prfiuiaufy wbntougbctn fiu

prnvud Thu &Sun.itorn aa4iiiiu aa- uvidunt truth.
what ia nnt anpurant, Thuy affTr.m ilmL nnnnr bn
cumoa rHilundunrr uscnaaivH,. tnHnred. But tlmy
du nniattumpt t uambliHh tH- Hiut' by any pruof
Siiniu thu hYttt nf Jinunrv,.I.inffourmi:iilntion. Ima-nn-t

inindi hxcuuiL onu liiindrud iiii'tiuna; itmayrat
4aumu purinda. hnvu ruaclmd nnn hundrnd and twn
ty. inuhlaivu of iimtnrand napur. fa rtiia si!uaivit?
Haa it rHiichud a puinl ahuvu thu urgunt rmcuaaitJBa
nf buainuaa tiirtwu vuai-ajpaai.- It'it hua.huw much
ih unuilgh?

.imii daya agn I put thirf miptiry dratinctly to
thn Sunauv and" It rumnina,an" wU: remam,i:n
anawurod. tfitcunbu prnVHil rhat wu hnvu ton
murh. ir ts nut diificult tn aacartatri, with surrTuiunti

white nmnunt ia nucnasary. L duairc
Snnatarain tnnku knnwn tliu prucuaa by which rhu

Larriveattliu K.mi'iuainnrt mi im vitniiy lmpnrtnnt
.uaifnr Thuy auum tn mku tt lur grantuit tliat)
Uiure' fa'nn uvil!buc R.xpanaion wbitiinothing:,

tlmn. thnt um amatii ai uirciilatiug
,'inuilium wurka nittaa gruat tfnnt greatnr i nju riua
T tlmn otm ttio. lurjtn.

Wu havu hunrtF mncfr dncntmutfnrr ahnut bl'unted
crntllr, amhlingranil apucu(ntinnr but if Um uxiao
anuu uf'all Umau wiru natiUihaliud at thia mntimnt
bv timpmatiimuhlu nrtiuf. it wnuld bavn litilu ten

dunvimr tim muana nnd fiiciiiims uflJuainu-9rnntti,ia.mnr.- tmrtnin

iliminian
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u.ihikh innn. punniinHnu- - ch Miricn uny 2atsat(-or-

ri"" - i usuuu oupsm oi uiiHiniwH rrann. aound
hnulm vvlm railmsm nml 'ai abbt tir iTdtjmti. tliaij;
pap.ir acaightvdolinr ftirdollnr, in nuitnlf lu (h not
aay bow areim avar swta undnr aaali uiit

ntunstannoH. I nnn ao tn day mlo aay biinlc im
loatnn or Nmw Yorlt, nnil (haw. oue a dwtlhr with,
tslut samu nniotmt m popnrr and lliat doihjr ;a aa
;iood, and wHf.bny aa iiuinbrtn Frannu oc Curmiuiy
;ui any dollartnMrH. 'L'Iih papnr, tltnn, ih 4tirty
wtiKtli. aa mnoli aa. thu aiJvac, lUe. t bnya ir W ihu
papor of lianha h uiainbiinfid at llna valno, and air
rnfiuuinalili! at all tunaa,. it ia noL uty lo aompru
hnml hoTO r a intLi.mi.nr tlmt mora w ii .:ircnJatian
uiiiii i ni.'iiiiim ntr uwt. hin niii or. KtUution

jmns ttnaniuuitiitaa. AAi nmnuy,. mtstallic
aa. wkM im papur, iIiioh nnrf wlH fiiiaujiite in viiluay.
iml,. rl.'tliiri biMiiliiition, ilioii 2id and ailwur ia. rui'
morn' exHmptfr'imdt tliatii pnpMi. i ia by nonitsann
eiisy tn (imi.niiinii wliiith fiii.iHmina iu:niimi!s
inniKiy, or propany. Coi ! .u ia T.my .ioMuns ji. bitfn
t ilnw. tomor.niw it w iurtv fin. andnotcfidav
foEt.v tt7ur iBiIooa.not tiillnw thu tlm ciiaiin nlnini
hna tfnnniiHHdr.or (hnt h.ia linuUiatud, at 'tUfc for
. i i j i i. i. ri'nii .inu nvr nmy nn wi nnnfMiHnt. aa utt unpceaa.
inu virtun nl ornnrtv.nr .iiu- - na i,. r.iai.. r.
m Bir' dliv'a nBuut.rDnuu tu fiml riM anil .Iw,.,- -
finctuatinjr in valnn, at onu- rinnriir
nratniiinT. nnd rhnn nnnt nn?. HndHr aom.i cin-n-

stani'i?r ffiltintr Uuluw anmi niiiior. ?tinnt(iir whac
ivil fiiivi. fnr nl rrfi.rti rhuri. ujiil ht-- ttitn.f (itir.i.... : ...UU U.IU...l...Ui 11

itw viiltw tr,ulu niun.r m,t,. nn. m..
dium nfnnimrm am.iii'H "unnnut bu niainminud anv
ninri!-rlia- voir can limit Ituaineaa tu. aiu asactanr
ounr

Thia alfc prnwns wfint auntna ant tn Im wall un
drsmodr r tfumitr wunid rsnanu diCcrnntJy
that rhera ia but onn way tv uSitui inino hw luuclt.
uieeulnttun ia nf imsary. Et ia impuaaihln to as
Kurta.n' hnw mncli ainrrHy may bu- - m:nn.ssary tic
(!tu:ll rnnmbiir f U10 SKnntn fnr thu. eurrnnt ynair.
an'ltc ia flquatf v iniport-Mhl- i tu .inriuipab! tlm wanta
f theraat Pubhr. Tlnr qimatiuii, ia lltp thurnlbra

ui nc ettiKii uv tnu 1113 ot tnidura an utiinra niac
tnr of buarnna1. We Inariii hovw nitinb fluuc and
:nrn ara runuiradi annuntty- - by thu litiuianil lurtlium
JnaL ao wu. (unrii hnw inuclt inonny ia rGnuinid tu
aiirv inrward buainaaby thn ahility of men tn
buy 1 S"n muiili ia bu thu .iinnunt greut
nr tnniT '; and. in .1 zrowintr ununtrvit wanld bu
juat a.-- wiais tn iimit ihu amnunc of produufi aa the
amntincnt tnonatnry cnptmr. aurniy nutninr can;
bu muri! abaurd rMnn t nHrttnnc to dcterminu thn

inmnunt with nue rnl'Rrnnni; Hinhu esiiinncea af tlm
cnilnlrv i s;iir ttiaf ;"lilv mi IIi.iiih nr anv othrir
arllttrarv am.innr it enuiw'li. 'LMiiiirH aiiunn.
ias 0,5 gnitma ny lowunmgrtim vutuu ol. pcopucty
nniuaa um aamu nm.iuni or iiionn- - or wm rtiimn il
mount nfc pnipcrty. unablaa ua tu obtam muri! of
tlm nauiissiariua nf iim Thia rTiut ahnitld, timrafnre,
hu firat ulnarfy H.stahliabuif, fnr thn procaa Fa ne

Hsonrily attKndud wirh 2ri!iiraiiKrifii:ua. Xh' Sen
ator from Pannaylvanri aunnia tn undnratnnd thac
redncing rho circulatiun will redui'e prnpctly and
waaua in tlm aanm ratio. If it dousr in wbntia nnr
uniniition butturHd, uvun if wu cuiild recanmle
dsbwrs tn ir. wbn. would bu ruinud ? Ke scera.-- i

buttovn tlmr nur rulaiinna in Cnruin trada will
bu iuiprnvnd, but T ahiill ahnw him hia errorr and
rhat bu uuulit tn arrivu at esaully tliu oppnaitu uun
cluaiimr(or hia thuory, if uarriair into execulionr
voufd infii.it; upnn tJm luburr aa wnfl aa tfie o'.n'
r nr pmpurtv tnu rnoar mjunniiFr and opprBaaiva

iionsnuimnuea. Fl aolumnlv altirma- - anit L oivu
him all cteiiSr lur 3ini:Hrity , thnt Im bulSnvna a rn
dmin'ou in wngw unil prnpurty wmild bu.bi;nefii:iar.
Lnc ua a"o- -

Suupnau dinc wapia and prnnnrty will bu rcdnr.eil
onu halfby thu bdt thnt i.a. it wagua arn nnw a
di.llar a. dn v- - tbey will bu hulf a dulliir; and Tf
h.'ufand muttnu arn nnw uightcuntsa pnundTtfmy
wUlbutiiur; and or all Um prniluntinna of thn
LTniwid iiitear and nf all' prnpnrty crBiitad Imra.
Upon thia artttu of fiiuta, aa Uiinon' aru,. thu liihnrer
wuuld havu, at thu axpimmn' nl nvunty daya'' l.v
bor, twunty dnir.ir. tsi pntviirb suppMi'a-f'u- r bimanlf
and' fiimtly. thuy wilt bu. b will have ten dal
lara. Nnw, air, hu ir rHniumlmred that wu bay and.
auH in luruign mnrkets hy Umir alaudard of currun
cy, and rimtlnwurin. wagua and prnpnrty buro: ia
lu havu nn atFm.'t than.1, ai:i:.inlinff tn thu reaaonintr
ot am aunntnr, as tiioir rurrBHiiy mu.it raguinte tne
pricu nf thuir wa'5a an.l prodiirta : bnt cnitotf ia tn
auH and onda ara tn bu buugritaa if nn chnngn had
tiken plani. Gooda, therMftn-H- , wiU'Rninn intn thifl
nouiltry nn ehnap.ir. Ifthun, thn ftibnrur gooa mtn
tbu innritur witir liu tmirmr. aa ntn waaa aru, Im
will' havu rwunty iihMuri t uxpand m ton, corTeu,
auina, a..d4 rhu diiiiTBrnl imuusaarina whiuh uomir

furuitm uunntriua ; but tf hu gnca into it a
thny will-- im tttn ifnliura uiulur thu opnration of
th-- nuw Umnry it ia pluiiv Umrlin'r that wftlx.
tlm aamn- amount nf labor hu can purchaau bnt
half aa much tbrnign men-.bandiH- r in otHu wurdar
itwill in uffoct bu dnubl'ud in priuurwhiru ic ia ily

thu aamu.
But thu Stmamrtlid not atop hurc. (or hu alloacut

tliat, vvbili! thu Inhnrc.r wnitld bu in a bctlur condr
tinn, ihu a.xpurtnrof pro.iuun 'Imt iar cuttnn, S:t:T
wuuld durivu a grmitirproB'r, rlm muaaurh nlrwiiu:li'
woufil hu thn amount of raduction nf wagus anl nf
prnpurtv. aa hu wnubl 'him hu uhl'n to pruductis an-- i

much choapor. Tn maliu rnyaulf nn.inroud rl will
nmctiud wifh ihu a,ium aunpuaitmn, dmt wusxua and
prwpurty aru tu bu rudiiuud nuo half. Thun. Imh'
thuory ia, tlmttim rottnn plunter,rir esamplerwould
pruducu hia cnp ar half thu prnaont cuat:, by thn-savin- ji

im labor and rhcj aupport of it, and' cnnau
qtinnrly d'utivu doubfu prnirt. That hu w.ind" pni-iluc-

clmapur ia tindnniably rruu ; aml if hn alinlild
sII mr thu aamu pricu hu now d'ii(!a,and brinarhnma
ipuciu, hu would rnnlisH dnnniu pnilin,. pnvid'utli
bia iHbnrors arn aapporn'ii1 wiiolly on tlm proiamra- -

uf tiiu IJtunnl 5Mat'.a. rhia,. hnwBvnn,, is nnti thu:
cnursn of tradu: nrnf buainuaa Ehit rrom vvhuncu.
wnuld the prnfitB comu ? Nut tVnm luruign. onuns
triea, tor nnchnngi m tn octmr Umru,, but fnim Um
pnckuta of uvucy auiiailinur of luruijnn yLiioda in y,

fnc thirchanin :a wbully in iJiu wag3amf
prndiicu oT nur nwn cuuntry.

Thu idua ia Uiatii'wagus and prnpnrty aink ta
gntimr nnu-halfrt- hu poaitiuos of thn liihorer
and thn nwnur nf propurty aru rlm aamu, 'ir thu. Ih.

bnrar can purch.tan aa iiiitch with onn halTtrie'rnon'
av.and thu aamu ainnonr orniopnrtv will nurnhnan'
ta mncb labor aa bi.'iure. B'tit thi: labninr wiU at
tft ud ofanv "ivun nunud'- - havu birt hultaa mncrc
mnnuv.'

and thu aamu amnunt nf pinpnrtyi will' bn'
wnrtli Imt balfaa niuuii; unauiumntlyrall. Hia- - anu
plua gaina nl thn hirinnc muclttmnji. manutufiOirnc,
and labnror, will bn- but hattrw.hu5,tihny, am nu.wr, rn
numinal amimnt. IfpmpntC5.ru; IhrHijrn cuuntrius
ahnnld ducumt in Uiu aiunc rauor Uitt. mnat tliat
cntihl bn 3.irdnrour cundltinn tliat iciu
it ia nllvinual'y nn hcttur. Butifwu dbcund whilir
umy ramain acui.iiiary r anu n pmtiio lamimcn gjiin-u-

tn-th- uzpnrterK nnthing-tt- r glmriur rhnn. thafi
aucli: prulfr ta drawn frorrt tllu'nonanirror nf-- ruraignf
morchandiau,. aa it wiif mlr twinn a3 mnnlu aS nr


